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Hill Section Twelve Unit Investment Opportunity  

OFFERING PRICE  $2.3 MILLION 

Situated next to the UVM, Champlain College, and a short walk to the UVM Medical Center, these investment 

properties boast an unmatched combination of profitability and location. The properties share a total of 9,483 

Finished SF, 12 separate rental units, convenient on-site parking, an impressive rental history, and are 

currently 100% occupied and leased through 2024. 

Financials provided to qualified buyers.  

Meg McGovern 

Meg@donahueassociatesvt.com   

(802) 862–6880               

www.donahuessociatesvt.com 
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Description— Two adjacent properties with a combined 12 apartment units, including one 3-bedroom unit, 

one 2-bedroom unit, and ten 1-bedroom units. Situated on two lots with a combined .44 acres, tenants enjoy a residential 

location with on-site parking and close proximity to UVM, Champlain College, UVM Medical Center, and downtown.  

Building  Size:  3,528 SF, finished                                       

Year Built 1978 

Number of Floors 3 

Land Area .21 acres +/- 

Parking Approximately 20 spaces, shared 

Real Estate Taxes 
(2022) 

$12,770.64 

Property Type 

Multi-Family Rental Property -2 Units 

One (1), four-bedroom unit 

One (1), two-bedroom unit 

Zoning RL 

Water/Sewer Municipal 

Electricity 
All units separately metered for power, heat, 
water. 

Heat   (1) NT Gas/Baseboard, (1) Forced Hot Air 

Foundation Concrete Block 

Framing Wood frame 

Roof Metal 

Insulation Insulated, rating not specific 

Parcel ID/Tax ID 050-3-009-000 

SPAN number 114-035-18064 

201 S. PROSPECT 

Building  Size:  5,955 SF, finished                                       

Year Built 1899 

Number of Floors 2.5, plus garden level 

Land Area .23  acres +/- 

Parking Approximately 20 spaces, shared 

Real Estate Taxes 
(2022) 

$25,735.68 

Property Type 

Multi-Family Rental Property -10 Units 

Seven (7), one-bedroom units  

Three (3), studio units 

Zoning RL 

Water/Sewer Municipal 

Electricity Separately metered for power. 

Heat   (1) NT Gas/radiators, (3) Rennai 

Foundation Brick/Stone 

Framing Wood frame 

Roof Slate, Membrane 

Insulation Insulated, rating not specific 

Parcel ID/Tax ID 050-3-008-000 

SPAN number 114-035-18063 

205 S. PROSPECT 
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Expenses                                                Current 

Property Tax (2022) 38,506 

Insurance Premium 11,914 

Electricity (House) 1,823 

Gas (Common Area Heat) 6550 

Water 4,185 

Trash  7,000 

Snow Removal 1,110 

Landscaping 5000 

Cleaning 1,700 

Building Repairs  15,000 

TOTAL EXPENSES $92,788 

NET OPERATING  INCOME $133,332 

FINANCIAL OVERVIEW 

Two Properties 

201 S. Prospect, 2 
Units 

Total Monthly In-
come 

 

$5,425 

Units Leased 
thru 

5/25/2024 

205 S. Prospect, 10 
Units 

Total Monthly In-
come 

 

$18,760 

Units Leased 
thru 

May-June 
2024 

Annual Laundry In-
come 

$1000  

TOTAL INCOME $226,120  
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